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Second Release of Porter-Cologne Credits for Phase 1, Petersen Ranch
Mitigation Bank, Los Angeles County

On June 15, 2018, California Regional Water Quality Control Board, Lahontan Region
(Water Board) staff received a written request from Land Veritas Corp. (Bank Sponsor) to
grant the second bank credit release for Phase 1 (Area A and Area E) of the Petersen
Ranch Mitigation Bank (Enclosure). Water Board staff has evaluated the request and has
determined that the Bank Sponsor has met the requirements outlined in Section VII.B.1.b
of the Bank Enabling Instrument (BEI) for “Release 2,” specifically:

1. The Bank Sponsor submitted as-built drawings on December 5, 2016.

2. Water Board staff has reviewed the as-built drawings and has concluded that the
as-built drawings are consistent with the Development Plan.

3. The Bank Sponsor complied with its obligation to fund a minimum of 15% of the
Endowment Fund in accordance with Section VI.E.2.a of the BEI on February 7,
2018.

4. The first release of Porter-Cologne credits was authorized by the Water Board on
June 16, 2016.

Therefore, the Water Board is pleased to authorize the second release of Porter-Cologne
credits for Phase 1 in accordance with the Credit Release procedures outlined in Section
VII.B.1.b of the BEI and with the available credits per Exhibit F-1, Tables 4 and 5. The
credits authorized for release are an additional 25% of the total Porter-Cologne credits
available for Phase 1 (40% cumulative total) and are listed by type in the table below. For
Phase 1, Porter-Cologne credits are only available in Area A; there are no Porter-Cologne
credits in Area E.
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Phase 1, Area A

Total
Credits

Aquatic Resource
Ephemeral Stream
Freshwater Marsh
Open Water
Wetland Riparian
Seasonal Wetland

Phase 1, Area A
acres = credits

Total
Credits

Aquatic Resource
Ephemeral Stream
Ephemeral Stream Riparian
Buffer

Ephemeral Stream Upland
Buffer

Freshwater Marsh Upland
Buffer

Open Water

Open Water Riparian Buffer
Open Water Upland Buffer
Wetland Riparian Riparian
Buffer

Wetland Riparian Upland
Buffer

Seasonal Wetland
Seasonal Wetland Riparian
Buffer

Seasonal Wetland Upland
Buffer

Non-wetland Riparian
TOTAL | 186.56

' Credits released are 15% of total available for each aqu yp
2 Credits released are 25% of total available for each aquatic resource type
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If you have any questions regarding this credit release or other bank matters, please
contact me at (5630) 542-5412 (patty.kouyoumdjian@waterboards.ca.gov), or Jan Zimmerman,
Senior Engineering Geologist, at (760) 241-7376 (jan.zimmerman@waterboards.ca.gov).
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Enclosure:  Request to Grant Second Credit Release (June 15, 2018)

cc w/o enc: Nate Bello, WRA, Inc. (bello@wra-ca.com)
Shannon Pankratz, USCE (shannon.l.pankratz@usace.army.mil)
Sarvy Mahdavi, US EPA Region 9 (mahdavi.sarvy@epa.gov)
Warren Wong, Dept. of Fish and Wildlife (warren.wong@uwildlife.ca.gov)
Elizabeth Beryt, State Water Board (elizabeth.beryi@waterboards.ca.gov)
Jan Zimmerman, Lahontan Water Board (jan.zimmerman@waterboards.ca.gov)
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